- CARHURBT HOMEOWNER'S ASSOCIATION
BY-LAWS
ARTICLE I
DEFINITIONS

'Unless the context otherwise specifies or reguires, the
terns defined in Article I hereunder shall, for all purposes of
these By-Laws, have the meaning herein specified.

. 1. Articles. The term "Articles" shall mean the Artioles
. of Inoorporatich of the Oakhurat Homeowner's Assoclation {(the
Homeowner's Association), which may be filed in the office of the
Secretary of State of the State of Mississippl, a true ocopy of
whioh is on file at the principal offioce of the Homeowners
Assooiation, .together with such amendments to the Articlas ae may
from time to time be properly made.

: 2. Assooclation. The term "Asscciation" sghall mean Qakhurst
Homeowner's Association or Homeowner's hssociation. :

3, Beoard. The term “Board" shall mean the Board of
Direotors of the Homeowner's Association.

4., ¥By-Laws. The term FBy-Law" shall mean this instrument
as it may be amended from time to time pursuant to the provisione
of this inatrument.

5. Commom Areas. "“Common Areae" shall mean those areas’
whioh are owned by the Homeowner's Agsociation and do not belong
to any lot, which are to be devoted to recreation, conservation,
and other comwunity finctions, which areas the Grantors intand to
gonvey to the Homeowner's Assoclation and areas concerning whioh
éasemants have or will be conveyad to ths Homsowner's Assoclation
for the benafit of all property ownere.

6. Commoen Charges. The term "Common Charge" or *Common
"Expense¥ ghall be those cofmmon expenses inocurred for the
opsration of the Common Areas within Grand Oak Boulevard,
Oakleigh Gardens, Villas of Oakhurst, Oak Meadow, Part One, The
Estates of Oakhurst and Oakmont, Part One, as sst forth in
Ar}icle VIII of this inetrument appurtanant to individual living
units,

‘ 7. chla:ation. The term "Daclaration“ shall mean the
Declaration of Covanants, Conditions and Restriotiona for Grand
Oak Boulevard, Oakleigh Gardens, Villaa of Oakhurst, Oak Meadow,
Part One, The Estates of Oakhurst, and Oakmont, Part One made by
the Grantor and incorporated by reference herein and such. .
" amendments to euch Declaration as may from tima to time ba
properly made.

" 8., TFimoal !anr.. The tarm‘“Fiscal Year“ shall mean the
aalendar year, unless changed or modified by the Board of
Directors of the Homeowner's Aseoolation.

9. .Granter. The term "Grantor" shall mean Smith and
Stevens, ILLC or ite asucoessors in title to uneold portions of
Grand Oak Boulevard, Oakleigh Gardens, Villas of ocakhursat, Oak
Meadcw, Part One, The Estates of Oakhurst, and Oakmont, Part One.

‘ 10. Homeowner's Assoclatien. The tern YHomeownet's
Association" shall mean Oakhirst Homeowner's Assocliation.

11. Improvement. The term "Improvement® shall include
bulldings, outbuildings, garages, carports, driveways, fences,
walls, stairs, deck, poles, signs, tennis courts, and all
structures of every typs and kind.



12. Lot. The term "lLot" shall mean the land and
improvements thereon uonveied by Deed from the Grantor to the Lot
owner, including lote unbuilt upon owned by the Grantor.

13. Lot Open Araeas. "Lot Open Areas" shall mean all areas
conveyed to a Lot owner, except that covered by building(s),
garage, patio, -balcony, terraces or ecrioclogsed fenoed-in areas.

_ .14. Hember. The.term "Member! shall mean any person,
corporation, partnership, joint venturae or other legal entity
which is a membar of the Homeowner's Association.

15, Owner. The term "Ownex" shall mean the person or
pereons owning a Lot within Grand Oak Boulevard, Oakleigh
Gardens, Villas of Oakhurst, Oak Meadow, Part Ona, The Estates of
Oakhurst, and Oakmont, Part One, and for the purposes of voting
shall include both Class A and Class B members.

16. Yermon. The term "Person" shall mean an individual,
corporation, unincorporated assoclation, partnership, joint
venture, trustee, oonservator, administrator, or any entity which
has the right to hold titls to real property.

: 17. P®lan. Tha term “Plan" shall mean the plats for Grand
Oak Boulevard, as shown by the map or plat thersof on file and of
rasord in the office of the Chancery Clerk of Hinds County at
Raymond, Missiesippi, in Plat Cabinat A at Slide 74; Oakleigh
Gardens and Villas of Oakhurst, aes shown by the maps or plats
theraof on fila and of record in tha offioce of the Chancery Clerk
of Hinds County at Raymond, Mississippl, in Plat Cabinet A at
8lide 75; and Oak Meadow, Part One, The Estates of Oakhurat, and

' Oakmont, Part One, as chown by the maps or plats therecf on file

and of record in the offioce of the Chancery Clerk of Hinds County
at Raymond, Missimeippi, in Plat Cabinet A at Slide 77, ineluding
any modifications thereof duly racorded with said county.

. 18, Property. The term "Property" shell mean the land,
buildings, and all other improvements thereon (excluding
individual residences) and the common areas held by the
Homeowner's: Assoclation or areas ooncerning which easements hava
been granted to the Homeowner's Association and mll othaer rights,
eagements, and appurtences belonging thereto and all other
property, real, personal or mixed, intended for use in connection
therawith, except that property granted to each lot owner in his
individual deed and conocerning which no easements has been
reserved by the Grantor eilther conveyed or to be conveyed to the
Homeowner's Association. ‘ ' :

. 19. oakhurst Subdivision Development. The term "Oakhurst
. Bubdivision Development" shall mean all of the real estate
described in Article II of this instrument and shown on the
Master Plan thereof along with any land and improvements
subsequently added therato.

20. oOakxhurst subdivisions Restriotions. The terms
“oakhurst Subdivisions Restrictions" shall mean the Protactive
Covenants contained in the Declaration and any supplementary
Declaration of the Oakhurst Subdivisions Development.

21, oOakhurst Sulidivieions Rules and Regulationa. The term
"Oakhurst Subdivisions Rules and Regulations" shall mean the
rules and regulations adopted by the Homeowner's Assoclation's
Board of Directors pursuant to Declaration, any supplementary
Declarations and these By-Laws, ag they may be amended.

‘22, Residential Areas. The term "Residential Areas" shall
mean individual residences and appurtenant garages, patlos,
fenced~in areas, balconles and terraoces.



ARTICLE II
GENERAL

SECTION 1. The Property: The property located in Hinds
County, Mississippi, and more particularly described in the Grand
Oak Boulevard, onkleigh Gardens, Villas of Cakhurst, oOak Meadow,
Part One, The Eptates of Oakhurst, and cakmont, Part Ona,
recorded in the records of sald county including subseguent
modification thereof. duly recorded shall be residential
subdivision developments and shall be known as Grand Oak ‘
Boulevard, Oakleigh Gardens, Villas of Oakhirst, Oak Meadow, Part
One, The Estates of Oakhurst, and Oakmont, Part One,. The
Grantor is the creator of this subdivision. -

SECTION 2. The Oakhurat Homeowner's Asgociation: The

. Oakhurat Homeowner's Association (the Association) has been
organized to perform the functions described herein except for
those to bs performed by others as set forth herein. The
Assoclation im charged with the duties and has the powers
prescribed by law and set forth in the Articles, By-Laws and
Declaration. Neither the Articles nor the By-Laws shall, for any
reason be amended or otherwisa changed or interpreted so as to be
inconaistent with the Declaration.

The Association 1s an organization owned by the Owners of
Lots in Grand Oak Boulevard, Oakleigh Gardens, Villas of
Omkhurst, Oak Maadow, Part One, The Estates of Oakhurst, and
Oakmont, Part One, and used by them to manage and regulata the
Oakhurst Subdivisions Development. Each Owner shall have the
same proportion of interest in the Association as ths number of
- Lots owned by him bears to the total number of Lots in the
- Oakhurst Subdivisions Development, except as provided in Article

i :

'Each Quner, upon becoming an Owner, and by virtue of baing
such an Owner, and for so long as he is such an Owneér, shall be
. deenmed a member of the Homeowner's Association. Upen baooming a
member of the Association, the rights, dutles, privileges,
immunities and liabilities of being an Owner, as a Membaer of the
Association, shall be those set forth in and shall ba exercised
in accordance with the Declaration, the Articlss of .
Ingorporation, these By-Laws and the Rules and Regulations as the
foregoing may be amended or adopted by the Association, as
provided therein.

. Membership in the Homeowner's Assooiation shall not be
transferred, pledged or alienated in any way except upon transfer
of title of a Lot and then only to the transferee of title,
except in the instance of suspension as provided hereunder. Any
attempt to make a prohibited transfer shall be null and void.

- SECTJON 3. Provisions of By-Law Applicable: The provisions
of ‘these By-Laws are applicable to tha Oahurst Subdiviaions
Develcopment and to the umé and ocoupancy thereof, The provisions
of these By-Laws shall automatically become applicable to any
property which may be added to the Oakhurst Subdivisions
Developmant by act of the Grantor or of the Association.

SECTION 4. By~Laws Applicable to Present ang Future Owmers.,
All present and future Owners, mortgages, lessees, and ccoupants
or residents and their employees, and any other person(s) who may
use the facilities of Grand Oak Boulevard, Oakleigh Gardens,
Villas of Qakhurst, Oak Meadow, Part One, The Estates of
Oakhurst, and oakmont, Part One, in any mannar, are subject to
the By-Lawa, the Rules and Regulations, all covenanta,
agreements, restrictions, easements and Deolarations of record,
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and any supplementary Declarations. The acceptance of a deed or
conveyance cr the entering into a leams or the act of occupancy
of a resldence shall constitute an agreement that all of the
above dooumente, restrictions, and conditions, as they may be
amended from time to time, are accepted, ratlfled and will be .
complied with. o

. BECTION 5. Office of Oakhurst Homeowner's Assoolation: The
office of the Oakhurst Homeowner's Association shall be located
in Hinde County, Mississippi, or such other locations as may be
seleoted from time to time by the Board and of whioh the Owners
.and listed mortgagees have been given written notice.

: SECTION 6. cCextificates of Membership: The Board may
provide for the issuance of membership certificates in a form
which it shall determine, svidencing membership in the
Homeowner's Assoclation. Buch certificates shall ha
consecutively numbered and shall contain the name and address of
‘the member, the number of shares deemed to ba held by said
member. The date of issuance of the certificates shall he
entered in the reocords of the Homeowner's Assoclation by the
Secretary.

SECTION 7. Doouments Available for Review:. Copies of these
By-lLaws, the Declaration and any supplementary Dsclaration, the
Oakhurat Subdivigionas Rulas and Regulations, as they may be
amended from time to time, shall be made avallable for inspection
by Owners and their authorized agents during reasonable busiiness.
hours., '

ARTICLE III
MEMBERSHIFP, VOTING RIGHTé AND SHARES

SECITON 1. Membership: Every. person who ie an owner of
record of a fee interest in any Lot whioh is subject by covenants
of reoord to assessment by the Assoclation shall be a member of
the Homeowner's Association provided that any such person or
entity who holds such interest merely as a security for
- performance of an obligation shall not ke a menmber.

SECTION 2. Veting Righta: The Assoolation shall hava two
classes of voting memberships.

A. Class A - Class A members shall be all those owners
of Lots with the exception of tha Grantor. A "Class A" member
ehall be entitled to one vote for each Lot in whioch he/sha holds
thae interest reguired for membership as desoribed in Section 1
above. WHhen more than one persons holds suoch interest in any
such Lot, all such persons shall be considered membhars; howavar,
the vote for such membership shall be exercised as they among
themselves determlned, provided that in no event shall more than
ona vote be cast with respect to any such Lot. Such vote shall
be voted as an entiraty as provided in Article V, Section 86 of
these By-Lavs. :

.B. C€Class P - Class B members shall bke tha Grantor and
shall be entitled to three votea for each lot it owns, whether .
bullt upon or hot. The Class B membership, and. all rights
appurtenant to such membership, shall cease vhen the Grantor no
longer owns lots. At any time after the Class B membership shall
ocease, if Grantor subsequently plats additional property, as
provided in the Declaration, then the etatus of the Developer as
a Clase B Member shall be fully reinstated for so long as it
continues to:own Lots.



SECTION 3. -8hares: For the purposes of diesolution, or
diatrihution of agsets only, Class A and B members shall be
deomad to hold one equal share of the assets of the Homeowner's
. Assoclation for each Lot in which they hold interest reguired for
membership, provided that when moxre than one person shall hold
such interest in any ownership, all such persons shall determine .
amonyg themselves the distribntion of such shares, provided that
there shall be no more than one share with reapect to any Lot.

ARTICLE IV
BOARD OF DIRECTORB

. SECTION 1. Directorxs: The number of Direotors which shall

oonstitute the whole Boaxrd shall be at least five (5) and not
more than seven (7). Until suoceesded by Directors eleoted by the
. membership, the Direotors need not be Lot owners. Upon
axpiration of the term of each member of the first Board, the
successore to such member of the Board, eleoted by the members of
the Aswsociation, ehall be Lot owners. In the event that a
.oorporation or other 1e?a1 entity is a mepber of the Homeowner's
assoclation, it may designate one or more persons who shall he
eligible to serve as Director on 1ts behalf.

BECTION 2. Eleotion of nireotor-. Subject to the
provigions of these By-Lawe conocerning the first Board, at each
Annual Meeting of the Homeowner's Association or at a Special
Meeting called.for this express purpose, the members shall eleot
Directora to £ill such vaocancies as may exist on the Board.
There shall be no cumulative voting. The candidates reoceiving
the higliest numbar- of votes, up to the numbor of Directors to be
alacted shall be deemed elected.

SECTION 3. Resignatiom: Any Director my rosign at any tinmae
by giving written notioo to the President or toc the Secretary.

EEGI:QH_&. Power and Duties of the Board: The Board shall
have the powers and duties neceesary fox the administration of
the affairs of the Oakhurst Homeowner's Assoclation whioh are
enabled by law, the Deoclaration, or by theea By-Laws. Without
liniting the generality thereof, the Board shall have the powar
andiohliqation to perform the following non=¢xclueive lists of
daties:

Al Proviaion for the operation, cere, upkeep, and
malntenance of the Common Areas.

) B. Determination of the common expenses required for

the affairs of the Oakhurst Homeowner's Acsoclation including the
opseration and maintenance of the pro orti and the allcoation of
inconme and expenses, such to any limitations imposed by aotion of
the Oakhwret Homeowner's Aasooiation.

c, COIlaution of tho comnon oharges from the owhers,
including the right to enforce these colleotions by methods
described elsewhere in the By~Laws and the Daclaration.

: . D. Opening of bank accounte on behalf of the
Homeowner's Association and designating the signatoriel reguired
therefor.

E. Leasing, managing and otherwise dealing with euch
land and facilities as may be provided for as Common Areas for
the use and benefit of the Homeowner's Asscoiation's members.



F. oOwning, conveying, encumbering, leasing and
otharwise dealing with Lots conveyed to it or purchased by it as
a result of enforcement of a lien for oommon expenses, or .
otherwise. :

a G. Obtaining insurance for general liability, fire,
theft, casualty lost for the Property, as provided in Article 1V,
SBectlon 6 of the Declaraticn. ‘ .

. K. Making of repairs, additions, improvements to or
alteration of the Property in aocordanca with the other
proviasions of these By-Laws and as described in the Declaration.

I. Enforcement of obligation of the individual lot
owners as provided herein and in the Deglaration. :

o J. Adoption of Rules and Regulations relatinz to the
use, upkeep or preservation of the oommon araas and faollities
within Grand oak Boulevard, Oakleigh Gardens, Villas of Oakhurst,
Oak Meadow, Part One, The Estates of Oakhurst, and oakmont, Part
One. . . ‘ '

- K. The Directors shall have the right to designate and
get ‘aside portions of the common areas under their control for
the collection and reception of mail for individual residences;
osntral disposal and oollaction site for trash and other refuse;

- storage area for tools, equipment and supplies ag used in the
maintenance and upkeep of the property; or for any purposes which
they, in their discretion, deem to be in the best interest of
Oaskhuret Subdivisions Davelopment ae a whole,

SECTION 6. The First Board and Subseguent Beard: The Board
shall be designated by the Grantor and shall consist of five (5)
menmbers who shall serve until the First Annual Meeting. At aach
such annual meeting, members of the Board shall bs glected by the
membership of the varicus classes of membership to fill vacancies
on the Board and/or vacancles creatad by expiration of a term,
and all such euocessors to the First Board, who are elected upon
the expiration of a term shall serve as provided in the Articles
‘of Incorporation.: .

BECTION 7. Removal of Direators. Except for the menbers of
the initial Board, Directors may be removed for cause and a
succegsor elected by an affirmative vote of the majority of
menbers of each olasg of membership. However, removal of members
of the initial Board prior to the expiration of their respective
terms shall require unanimous vote of all members of the )
Homeowner's Assoclation, including the Grantor, if it shall own
any lots. ‘ '

. Vaecancies in the Board. Vacanoles in the Board
-caused by any reason other than the removal of a Direotor under
Section 7 of this Article, shall be filled by vote of a majority
of the remaining Directors from his class of membership at a
special meeting of the Board held for that purpose, which meeting
shall be held promptly after the occurrence of any suoch vacancy,
even though the Direotors present at such meeting may oonstitute
leas than a orum, and eaoh person so eleoted shall be a
Direotor untll the next annual meeting of the Homeowner's
Assoolation, or untll a Special Meeting of the Homeowner's
. Association is dully called and held for the express purpese of
. ela¢ting a Director to £ill the vacancy until the expgration of
the term. Exoept for members of the First Board, no Class A
Director shall continue to serve as suoh if, during his term of
office, he shall cedse to be a Lot owner. -



SECTION 9. Board Meeting Following Pirst Annual Meeting.
Following with ten (10) days after the Firset Annual Meeting of
the Homeovmer's Association, there shall be a meeting of the
Board of Directors at such time and place as shall be fixed by
tha owners at the meeting at which such Board shall be been
elacted, and no notice shall be necessary to the newly alected
Director(s) in ordar legally to constitute such meeting provided
a majority of the whole Board shall he prasent there at.

SECTTON 10: Ragular Meetings. Regular meetinga of the Board
of Directors may beheld at such time and place as shall be
determined from time to time by a majority of the members of the
Board. Notice of regular meetings of the Board shall be given to
each Director, by maill, at least three (3) hueiness days prior to

the day named for such meeting.

SECTION 1). Special Meatinga. Speocial reetings of the Board
may be called by the President on three (3) businese days' notice
+0 each Director given by mail, which notice shall state the
time, place and purpose of the meeting. Special meetings of the
Board shall be called by the President or Secretary in 1like
manner and on like notice on the written request of at least
three (3} Diractors.-

SECTION 12. Waiver of Notice of Meetings. Any Directer may
at any time waive notice of any meeting of the Board in writing
andisuch waiver shall be deemed equivalent to the giving of such
notice. . :

BECTION 13. Quorum. At all meetings of the Board, a majority
‘of  the members thereof shall constitute a guorum for the
transacting of buainess, and the voteg of a majority of the
Directors present at a meeting at which a guorum is present shall
" -constitute the decision of ths Board. If at any meeting of the
Board, there shall be less than a quorum present, a majority of
those perscns may adjourn the meeting from time to tinme.

. Fidelity Bonds. Unless otherwise vote by the
owners, the Board shall attempt to obtain adequate fidelity bonds
for all officers and employees of the Homeowner's Assoclation
handling or responsible for the Homecowner's Association funds.
The premium on such bonds shall gonastitute a common expense.

~ BECTIQN 15. Compensation of Board. No member of the Board
shall receive any compensation from the Homecswner'e Assoclation
for acting as such, except reimbursement of necessary and duly
incurred expenses. :

E + Non-Liability of Directors. The Direotore shall
- not ke liable to the members of the Homeowner's Association for
any mistake of judgment, negligaence, or otherwise, except for
-their own-individual willful misoonduot or bad faith, the owners
shall indemnify and hold harmless each Director against all
gontractual liability to others arising out of contracts made by
the Board on bshalf of the Homeowner's Association unless any
such contract shall have been made in bad faith or contrary to
true provisions of the Declaration or contrary to these By-laws.
It is intended that the Directors shall have no personal
liability with respect to any contract made by them on behalf of
the Homeowner's Assoclation. The original Board is specifically
authorized tc aontract for goods or services with the Grantor, or
employees or affiliates of the Grantor whether or not such
persons, are then members of the Board and no such contracting.
shall be deemed to involve a conflict of interest. It is also
intended that the liability of any owner arising out of any
contract made by the Board out of the aforesaid indemnity in
favor of the Direotors shall ke limited to such proportion of the

By



total liability thereunder as the number of Lots owned by him
bears to the total number of Lots in Grand 0ak Boulevard,
Oakleigh Gardens, Villas of Oakhurst, Oak Meadow, Part One, The
Estates of Oakhurst, and Oakmont, Part One. Every agreement made
by the Board or its’ agants on bashalf of the Homeowner'as
Assoclation shall provide that the Direotors are acting only as
agenta for the owners and shall have no personal liahilitI
therseunder (except as Ownersa), and that each owner's liability
thereunder shall be limited tc that proportion which the number
of Lots ownad by him bears to the total numker of Lota in Grand
Oak Boulevard, Oakleigh Gardens, Villas of Qakhurst, Oak Meadow,
Part One, The Estates of Oakhurst, and Oakmont, Fart One.

: SECTION 17: Reoords. Tha Board shall cause to be kept
detailed records of the actions of the Board and of its
employees, if any, minutes of the meeting of the Board, minutes
of the meetings of the owners and finanolal records and bookas of
account cof the Homeowner's Asscciation.

BECTION 18. Annual Report. An annual report of the receipts
and expenditures of the Homeowner's Assoclation shall be made at
the end of each fiscal year by an independant, disinterested,
certitied public accountant. The Board shall cause this report to
be made and a oopy of said report to be sent to eaoh owner
promptly after it is made. In addition, a ocopy of said report
shall be kept on file at the office of the Homesownar's
Assoclation and shall be made available for inspeotion by Owners
and their nuthorized agents during reasonable business hours.

,ggngu,;g. Filing ot Tax Returns. The Board shall cause to
be filed with the appropriate governmental agancies approprizte
tax returns on a timely basis as rsturned by law.

ARTICLE V
OWNERS MEETINGS

SECTION 1. Annual xaetingn* Electiou of Diredtors. On
. the Board shall call the First Annual’
Maetinq of the Owners tc bs hald during the month of

» Thersafter, Annual Meetings shall be held on the
aunIvarsary date of such meeting, in each succeeding year, the
date of the Annual Meeting may be changed by a proper amendment
to thase By-laws. At such meetings, Directors shall he elected by
-ballot of the owners, in accordance with the reguirements of
Articles IV of these By-~laws. The owners may also transact such
other business of the Homeowner's Association as may properly
come before them., For purposes of this Article, the term Owner
shall inolude both Class A and Class B menbers as defined Artiocle
III hereof.

SECTION 2., Loocation of Annual Meetings. Meetings of the
owners shall be held at the principal office of the Homeowner's
Assooiation, or at such other suitable place convanient to the
owners as may be designated by the Board.

) SECTION 3. Spacial ueetingn. It shall ba the duty of the
Prasident to call a sgeoial meeting of the owners as direoted by
the Board or upon petition signed by at least one~third (1/3) of
the owners, delivered to the Secretary.

BECTION 4. Notioe o! Maotings. It shall be tha duty of tha
Becretary to mail or deliver a notioe of each annual or special
meeting, stating the purpcse thereof as well as the time and
Place vwhere it is to be hald, to each owner of record, at least
ten (10) days prior to such meeting. The mailing or delivery of



a notloe in the manner provided in these By-laws shall be
considered notioe served, Notice of a meating need not bes given
to an owner If a written waiver theraof executed before, during
‘ar .after the mesting by suoh ownar or his duly authorized

" attorney or agent, if filed with the records of the mesting.

' SECTION 5. Quorum. Except as provided otherwise in thaese By-
laws, the presence in perason or by proxy of & majority of owners
shall constitute a guorum at all meetings of the owners. If any
meeting of owners cannot be hald because a guorum has not .
attended, a majority in.interest of the owners who are present at
such meeting, either in person or by proxy, shall adjourn the
meeting to a time not less than forty~eight (48) hours from the
time the original meeting was called for.

SECTION 6, Voting. The Owner(s) of each Lot, whether built
upon or not owned by the Grantor, or some person designated by
such Owner (s} to act as proxy on hie or their behalf, who need
not be an owner, shall be entitled to cast their vota appurtenant
to suoh Lot at any meeting or owners. The designation of any,
proxy shall be fmade in writing to the Seoretary and shall be
ravocakble at an¥ time upon written notice to the Secretary by the
owner (s} so designating. Any or all Owners nay be present at any
neeting of the owners and may vote or take any other aotion as an
owner either in person or by proxy. Each owner (inoluding the
Grantor, if the Grantor shall then own one or more Lots) shall be
entitled to cast one vote at all meetings of the owners, which
vote shall be welighted by multiplying it by the number of Lots
owned by euch owner, and the vote of the Grantor shall be
weighted by multiplying it by three times the total number of
"lota, whether bullt upon or not, owned by it. The votes
attributable to each Must be voted as an entirety and if owners
of any Lot ehall be unable to agres on the vote to be cast on any
lesue their right to vote on that issue shall be deemed to have
been waived. Any Lot owned by the Assoclation and controlled by
the Board of Diractors or its designee shall not he erititled to
'vota and shall be excluded from the total number of ownership in
Oakhurst -Subdivisions Development when computing the )
proportionate interest of all other owners for voting purpoees,
excepting those held by the Grantor prior to initial sale.

. SECTION 7. Majority Definmed. As used in these By-laws, the
tern "majority of owners" shall mean those Owners having more
than fifty percent (50%) of the total authorized votes of all )
cwners present in person or by proxy and voting at any meeting of
the .owners, determined in accordance with provisions of Secticn 6
of this Article. 'The vote of the majority of owneré present at a
meeting at which a quorum shall be present shall be binding upon
all owners for all purposies except when a higher percentage vote
"is reguired by law, the Declaration, or these By-laws. ‘

ARTICLE VI

S . Prinoipal 0fficers of the Homsowner's
Association. The principal officers of the Homeowner's
Assoclation shall be the President, the Vice President, the
Secretary and the Treasurer. The President and Vice Prasident \
shall ba elected by and form the Board. Except aa provided in the
Articles with respeot to the initial Secretary/Treasurer, the
Treasurer and Secretary shall be chosen by the members of the
Homeownsr's Assoclation at the Annual Meeting., Any vacancies
which may occur in these latter two offices shall be filled by
the Board. The successors o0 chosen shall serve until the next
Annual Meeting of the Homeowner's Assocolation or until a Special
Meeting properly and duly called for this purposes. The .
Secretary and Treasuror need not be members of the Homeowner's
hassociation. The Board may appoint an Assistant Treasurer, an

-



Agsistant Sedretary and such other officers ag in its judgment
may be negessary.

. Officers Chosen by Board. Those officers of the
Homeuwner's Association to be ohosen by the Board shall be
elected annually at a meeting of the Board described in Article
IV of these By-laws, and shall hold office at the pleasure -of the
Board and until their suocessors are eleotad.-

) JSECTION 3. nonovul of ottianrn Choasn by Board. Upon the

atfirmative vote of the majority of tha Board at a regular or -
speoial meeting thereof called for that purpese, any offloaer
ohosen by said Board may be removed, either with or without
cause, and his suocessor elected. However, only the members of
the Homeowner's Association, at an Annual Meating or a Speclal
Meating duly oalled expressly for such purpose, may remove an
officer chosen by .the members. .

SECTION 4. P:enident. The President shall be the chief
exsocutive officer of the Homeowner's Assooiation. He shall
prenide at all meetings of the Owners and the Bcard. He shall
have all of the general powers and duties which are inoidental to
the 0Office of President under the Missigsippi Nonprofit -

_Homeowner's Assooiation Law, including but not limited to the
power to appoint committees. from among the Owners from time to
time, as he may in hie discretion decide are appropriate to
aasist in the conduct of the affairs of tha Homeowner'as
Assooiation, He 1s alected by the Board.

ON 5. Vico-!rusidont. The Vice President shall take the
place of .the President, and shall perform his duties whenever the
President shall be absent or unable to -act. If neither the
President nor the Vioce-President is able to act, the Board shall
appoint some other member of the Board to act 1n place of the
President, on an interim basis. The Vice-President shall algo
perform such other duties as shall from time to time be imposed
upon him by the Board or by the President. The Vioe-President is
'elacted by the Board. '

§Eg119u_§. Becoretary. The saoretary shall keep the minutes
of all meetings of the Owners and of the Board; shall have charge
of such books and papers as the Board may direot; and.shall
perform all of the duties incidentdl to the Office of seuretary
under the Wiseissippl Nonpreofit Homeowner's Association Law, and
as desoribed elsewhere in the By-Laws or Declaration. The
Secretary is elected by the membars of the Homeowner's
Assooiation and need not be an owner. )

SECTION 7, Traeasurar. The Treasurer shall have the
responeibility for funds of the Homeowner's Association and
pecurities and shall be responsible for keeging full and acourate
.financial records and booke of account showing all receipts and
disbursements and for the praparation of required financial data.
He shall be responsible for the deposit of all moneye and other
valuable effects in the name of the Board in such depositories as
tmay from time to time be designated by the Board and he shall .
perform all duties incldental to the Office of Treasurer under
the Mississippl Non Profit Homeowner's Assoclation Law, No -
payment voucher shall be paid unless and until approved by the
Treasurer, or in his absence the Assistant Treasurer. The
Treasurer is elected by the members of the Homecwner's
Association and need not be an Owner. The Resistant Treasurer is
appeintad by the Board.

SECTION 8: Emecution of Dosument for the Board. All

agresments, contracta, deeds, leases, cheok, and other instrument
of the Association shall bs executed by such officer or offloers
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of the Homeowner's Assoclation or by such other person(s) as may
be authorized by the Board. )

. SECTION 9. Compensation of Officers. No officer shell
receive any Compensation from the Homeowner's Association for
acting as such, except for raimbureement of necessary and duly
incurred expenses. ' '

", BECTION 10, aosignltion. Any officer msy resign at any item
by giving written notice to the Board, the President or the

. Secretary. Any such resignation shall take effect at the date of
. the receipt of such notice or at any later time specified
therein. Unless otherwise specified therein, the acceptance of
such resignation shall not be necessary to nake it effective.

ARTICLE VII
. NOTICES

SECTYON 1. Notice Prooedure. Whenever under the provisions
of the Declaration or the By-laws, notice is raguirad to be given
to the Board or an Owner, it shall not he ctnstrued to mean .
personal notice; but such notice may be given in writing, either
by mail, by depositing the same in a post office or latter box in
a postpaid sealed wrapper, addressed to the Board or Owner,
respactively, at such address as appears on the books of the
Homeowner's Asesociation. Notioce shall be daesmed given as of the
date -of malling or by delivery to such permon's address, provided
that such mailing is made in the State of Mississippl.

SECTICN 2. Waiver of Notice. Whenever any notice is required
to be given under the provisions of the Deaclaration, the law, or
these By-laws, a walver thereof, in writing, signed by the parson
or persons entitled te such notice, whether before or aftéer the
time stated therein, shall he deemed the equivalent thereof.

ARTICLE VIII
OPERATION. OF THE PROPERTY

) SECTION 1. Budget. The Board shall fronm time to time, and at
least annually, prepare a budget for the Association, and in
connection tharawith, determine the amount of common charges and
allocate and assesa each common charge among the owners according
to their respeotive perocentages of ownership in the Homeowner's
Association. The oommon expenses shall include, among other
things, the oost of all insurance premiums on all policies of
insurance required be, or which have been obtained by the Board
- pursuant to the provisions of these By-lawsa., The common expenses
. shdll also include the amount charged for the operation, care,
upkeep and maintenance of commén areas within Regal) Woods Estates
Development, including, without limitation, any emount for
working capital of the Asscciation, for a general operating
reserve, for a resarve fund for replaocements, and to make up any
defioit in the common expenses of any prior year. The Common
expenses may also include such amounts as may be reguired for the
purchaae by the Board on behalf of all the COwners, of any Lot
whose cwneér has elected to sell or lease such Lot or of any Lot
which has to be scld at forecloeure or other judicial sale, such
purchase or lease tc be in accordance with a the provisions of
this instrument. The Board shall advise all owners, promptly and
in writing the amount of the common charge payable by each of
them, respectively, as determined by the Board as aforesaid and
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shall furnish coples of each budget on which such Charges are
based to all owners and to their mortgagees. The Grantor will be
required to pay common charges as stipulated in Article v, ‘
Baction 9 of the Declaration. :

SECTION 2. Payment of comnon charges. All Owners shall pay
the common charges assessed by the Board pursuant to the :
provisions of these By-laws monthly in advance, or at such cther
time or times ae the Board shall determine. i '

No Owner shall ba liable for the payment of any part of the
common chargés assessed against his lot subseguent to a male,
transfer or other conveyanoce by him duly recorded in the
oonveyance records of Hindg County, Miseissippi, inoluding
conveyanoe to the Board made in accordance with the provisions of
Section 5 of this Article, together with the appurtenant interest
.as defined herein. Bubject to the provisions of Seotion 3 of this
Article, a purchaser shall be liable for the payment qommon
charges assessed and unpald against such Lot prior to the
acquisition by him of such Lot, and mortgagee or other purchase
of & Lot at a foreclosure esale ¢f such shall be subject to, and
shall be liable for a lien for the payment of common charges
assessed both prior to and subseguent tc the foreclosure sale.

SECTION 3. Default. In the event of default by an owner in
the payment of the common charges, such owner shall be abligated
to pay interest at the rate of ten percent (10) per annum on suoh
common charges from the due date thereof, together with all
expenges including attorneyt's fees, inourred by the Board in
odllectini same. The Board may seek tp reoover such common
charges, interest and expensee.by an action to recover the same
‘brought against such owner, or by foreclosure of the lien which
guch unpaid charges have become on the Lot(s].

© " SECTION 4. Power to Suspend Membarship. In the event of
default by any Owner in tha payment of the common charges, or any
other amounts owed the Associlation, the Board shall have the
power to suspend the owner's membership in the Assooiation, and
such suspensicn shall remain in affect only until such amounts as

are owed are paid.

. « Foreolosure. In any action brought by the Board
to foreclose a lien on a Lot because of unpaid common charges,
the oOuner shall ke reguired to, pay a reasonable rental for the
use of this Lot, if such use continues after the foreolosura, and
the plaintiff in such foreclosure action shall be entitled to the
appointment of a receivar tec collect the same. The Board acting
on behalf of the owners, shall have the power to purchasa such
Lot at the foreclosure.sale and to acguira, hold, lease, convey,
mortgage (but not to vote the share(s) appurtenant  thereto), or
otharwise deal with the same. A suit to recover a money judgment
for unpald common charges shall be maintainable without
foreclosure or waiving the lien securing the sane.

SECTION 6, Btatement of Unpajd comnon charges. The Board .
shall promptly provide any Owner requesting same in writing with
a written statement of all unpaid common charges due from such

“owner in form suitable for recording and the same when recorded
in the conve{anca reocords of Hinds County, Mississippi, shall
operate to discharge the Lot from any other suma not included in
such gtatement then unpaid, at least bonafide third parties
relying on the statement. _ .

. SECTION 7. Reatrictions. No immoral," improper, offensive or
unlawful use shall be made of Grand Oak Boulevard, Oakleigh
Gardens, Villas of Oakhurst, Oak Meadow, Part Ona, The Estates of
Oakhurst, and Oakmont, Part One or any part thereof, and all
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valid laws, zoning ordinances, and regulations of all
governmental bodies having jurisdiction thereover shall be
observed. No nuisances shall be allowed in ¢rand Oak Boulevard,
Oakleigh Gardens, Villas of Oakhurst, Oak Meadow, Part One, The
Estatas of Oakhurst, and Oakmont, Part One, nor shall, any use or
practice ba allowed which is a souroe of annoyanoa to its
reaide:ts or which interferes with the peaceful enjoyment of the
property. _

SECTION 8. Improvement Restriotion. No improvements,
additions, alterations or other work which in any way alters the
property from its natural or improved state existing on the date
such was first conveyed in fee by their, shall be mada or done
sxcept as provided herein or in the Daclaration. o

BECTION 9. cost Allotment of Improvements. All improvements
undertakan pursuant te this Section ehall be subjact to the
written approval of the Board. If fifty percent (50%) or more,
but less than saeventy-five percent (75%) of the Owners agree to
make an improvement common areas to areas concerning whioh an
easement has bsen granted to the Assooiamtion, the dost of such
improvement shall be borne by the ownera so agresing. If
- seventy-five percent (75%) or more of the Owners agree to meke an
improvement to the Common Areas or to areas concerning which an
easement has been granted to the Assoclation, the cost of such
improvement shall be considered a Commen Expense. However, 1f
such improvement shall cost in excess of ten percent (10%) of the
then total value of the property, any Owner not so agreeing may
appeal to the Chanosry Court on msuch notlce to the Board as the
Court shall diract, for an order direoting the purchases of this
Lot by the Board at fair market value thereof as established by
the Court. The cest of any such purchase shall be a common

expense.

SECTION 10. Rules and Regulationa, The use of individual
lots and the common areas shall be subject to rules and
regulations from time to time adopted by the Board, or the
Homeowner's Assoclation or as provided in the Declaration. Coples .
of sald rules and regulations, shall be made available to each
Owner prior to thelr effective date.

SECTION 11. Water, Water shall be provided to each
individual Cwner from the i
water systen through hie own individual water service, the oost
of which shall be the individual responsibility of the owner of
suoh connaction. Water oonsumed on the common areas and on areas
concerning whioch easements have beaen conveyed to the Association
shall be provided for by the Aesocletion and the cost of
providing such water shall be a common expense.

BECTION 12. Bleotriolty. Electricity shall ke supplied by .
the appropriate. public utility company servicing the area
directly to each owner through a separate meter and each Owner
shall pay for electrioity consumed or used in his residence. The
electricity serving the common areas, or areas concerning which
easements have been conveyad to the Assoclation, shall be
separately metered, and the Board ehall pay for such electricity
as a oommon expense.

SECTION 13. Sewage Diaposal. Sewage diepomal shall be the
responsibility of each individual ownar. Sewage disposal aserving
the community areas or areas concerning which easements have been
oonveyed to the Aasociation, shall be separately metered, and the
" Board shall pay for such sewage disposal as a common expense.
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ARTICLE IX
INSURANCE

BECTION 1. Phyasical Damage. All huildings and improvements,
and all of the pargonal groparty owned by the Association, shall
be insured for the benefit of the Association, the owners and
mortgaqees of Lots as their interest may appear against risk of
physical damage as follows:

. A. Amounts: Real Property shall be insured for an amount
equal to not lesas than the agreed amount of |ts replacement
coste; Personal Property shall be insured for an amount egual to
its aotual oash value. Prior to obtaining insurance on real
property under this section, and at least annually thereafter,
the Board of Directors shall obtain an appraisal from a qualified
appraiser for the purposes of determining the raplacement cost of
such property.

B. Insured Risks: Insuranoe shall afford protection against
loss or damage by reason of: (1) Fire and other perils normally
covered by extendad coverage; (2:) Vandalism and malicious
nischief; (3) Such other risk of physical danage as from time to

. time may be cuatomarily covered with respect to buildings and
improvements similar in construction, location and ise as those
on the property, including without 1limitation, puilder'e risk
coverage for improvements under construction;.snd (4) Such other
rigke of physical damage as the Board of Directors may from time
to time deem appropriate.

¢. Other Provisions. The insurance shall include, without
limitation, tha following provisiona: (1) Waivers by the insurer
of rights of subordination, other than those based on fraud or
oriminal acts, against the Homeowner's Assooiation and the
owners; (2) That the insurance shall not be affected or .
diminished by reason of any other insurance carried by an Owner
or mortgagee of an individual residence; (3) That the insurance
shall not be affacted or diminished by any act or neglect of any
Owner or any oooupants or owners of any improvements when such
act or negleot ls not within the control of the Aasoolation; (4)
That the insurance shall not be affeoted or diminished by failure
of any Owner or any oocupants or Owners of any improvements to
comply with any warranty or condition when such failure to oomply
1s not within the gontrol of the Association; (5) Buoh deductible
as to loas, but not coinsurance features, as the Board, in its
sole judgment deems prudent and economical; (6) That the
ineurance may not be oancaled or substantially modified (except
for the addition of property or increases in amount of ooverage)
without at least thirty (30) days prior written notice to the
named. inaured; (7) The standard mortgage clause, exoept that any
‘loss otherwise payabla to named mortgagees shall be payable in
the manner set forth in subseotion (10) herecf; (8) Adjustment of
loss shall be made with the Board of Directors; (9) Proceeds for
losses in excess of $25,000 shall be payable to the Insurance
Trustee; and, (10) The named insured shall be the Association for
tha benafit of the Owners.

D. Evidence of insurnnoe. Certificates of inswrance signed
by an agent of the insurer together with coples of all
endorsements thereto and proof of payment of premiunms, shall be
delivered to all mortgagees of Lots at the times such poliocies
are issued, and at least ten (10) days/prior to the axpiration of
any then current policias.

E. Definitions. As used in this Section, the term "all

puildings and improvementa' shall also, inolude, without
limitation, all Common Areas and peracnal preperty of the
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hssoclation, and appurtenant structures, fixtures and
installations initially installed by the Grantor, as shown on its
Recorded Plat, and as from time to time may include annexations
or additienal property as provided in the Declaraticn, and
replacenenta thereof; and may exclude fixtures, alterations,
installations or additions situated within s portion of the
properties used exclusively by an individual Owner and made or
acquired at the expensa of an individual owner of that portion of
the properties. . )

© . BECTION 2. Liability Insurance. The Board of Direaotors shall

obtain and maintain public liability insurance for hodily injury
and property damage in such limits as the Board of Directeors nay
from time to time determine, insuring thae Aesoclation, the Board
of Direotors, with respeot to their liability arising form

' operation, maintenance or repair of the property, which is the

responsibility of the Association, including, without limitation,
liability arising from construction, operations, and also,
insuring each owner including the Grantor with respect to its
liability arising form ownership of the said Lots. Such
liability insurance shall also cover oross-liability olaims among
Owners and the Association. The Board of Directors shall review
such limits at least annually. Tha insurance provided under this
section shall ‘include, without limitation, the following
provisions: (1) That the insurance shall not ba affacted or
diminished by any act or neglect of any Owner or any ocoupants or
Owners of any improvemente when such act or neglect is not within
the control of the Association; (2) That the insurance shall not
be affacted or diminished by failure of any improvements to
comply with any warranty or condition where such failure to
comply is not within the control of the Assoclation; (3) Waivers
by the insurer of righta of subordination, other than those based
on fraud or criminal aots, against the Association or the Ownera.

ARTICLE X
UAMAGE TO OR DESTRUCTION OF PROPERTY

SECTION 1. Duty to Repair or Reatcre. aAny damagad.portidn of
the Common Area ghall be repaid or reatored promptly by the
Association as provided in this Artlole.

SECTION 2. Eatimate of Cost. Promptly after damage to or
destruction of some portion of the property; and thereafter as it
deems advisable the Hoard of PDirscotors shall obtain reliable and
detallad astimates of the cost of repalr or restoration. If such
costs in the opinion of the Board of Direotors may exceed $5,000,
the Board of Directora may retain the services of an architect or
engineer or construction consultant to assist in the
determination of such estimates and in the supervision of repair
and restoratjon.

« Oollection of Construction Funds. Construotion
funds may conslist of insurance proceeds, condemnation awards,
proceads of asseasments against Owners, payments by Owners for
damage to or destruotion of real or personal property or
improvements thereto, and other funde received on account of or
arising out of injury or damage to the property.

A. Insurance Proceeds: The Board of Directors shall adjust
losses under physlcal damage insurance policies of tha
Asscolation: Buch losses in excess of $25,000 shall ba payable to

-the Insurance Trustee. .

'B. Assemsments Against Owners: If the insurance proceeds are

insufficient to effect the necéssary repair or restoration of the
Common Areas, such deficiency shall be charged agalnst all Owners
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as a common expensa. The proceeds of assesaments for such common
‘expensas shall be paid by the Board of Directors directly to the
Vendor making the repairs or restoration if less than $25,000 and
shall be paid to the Insurance Trustee if in Excess of §25,000.

C. Payments by Owners: Paynents reocalved from Owners
pursuant.to Section 5 (a) of this Artiole, shall be pald by the
. Board of Directors if in excess of $25,000 to the Insurance

Trustee, otherwisé by the Board of Directors directly for the
repairs to vhomever makes the rapairs.

D. Payments by Others: Any other funde received on account
of or arising out of injury or damage to the property shall be
paid by the Board of Directors to the Insurance Trustee if in
excess of $25,000, otherwise the funds shall ke administered
directly by the Board. ‘

SECTION 4. Plane and Hpeocifiocatlions. Any repair or
restoration must be either substantially in accordance with the
original architectural and engineering plans and specifications
and shall also include such improvements and fixtures as may have
been subseguently installed by the Aasociation and as to which
payment for such repalr or reconstruction is forthcoming and
specifications approved by the Board of Directors and a majority
of the Owners and the holders of first mortgages encumbering
fifty-one percent (51%) of the Lots subjeot to mortgages, and if
the damaged property included buildings on Lote, by all of the
owners thereof, which approvals shall not be withheld

' unreasonably.

SECTION 5. Disbursemant of Construction Fumd. The Insurance
Trustea shall deduct from the construction funds its actual
costs, expenses and a reasonable fes. for the performance of ite
duties, and shall disburse the bhalance in the following manner:

A. Damage or Destruotion not.axceeding $25,000. Such
proceeds are not payable to nor under the control of the
Insurande Trustee, but shall be administered by the Board of
Directors. . C

B. Payment of Repalr or Restoration. The Trustee shall apply
such balance to pay directly, and to reimburse the Assoclation
for the payment for the ocosts of rapair or restoration of such
common areas including the cost of temporary repalrs for the
projection of such community areas pending the completion of
permanent repalrs and restoration, upon written request of the
Assoociation in accordance with subsaction 6(a) of this Artiole
and upon presentation of any architect's certificate stating that
the work represented by any such paynent has beon completed
substantially. :

C¢. Contributions by Owners. The Assoclation shall maintain a
separate account as to each Lot with respect to payments by an
Owner pursuant to this Article, and expenditures of such
payments. General expenses of administration, such as deductions
‘by the Insurance Trustee for ite costs, expenses and fees, shall
" pe charged against the Assoolation oconstruction fund and against
Owner's payments, in proportion to, the amounts of each. All
portions of such payments by Owners not expended as herein
provided shall be refunded to the Owner, and the mortgagees of
thelr Lots as their interast way appsar.

D. Burplus Funds, If, after payment of all repairs and
reatoration of the property, and the refund of any axoess
payments by Owners pursuant to subseotion (o) of this Section,
there remains any surplus funds, such funds shall be paid to
owners in proportion to their contributions resulting for
assessments levied against them as herein provided; provided,
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howaver, that no Owner shall receive a sum greater than that
actually contributed by him. Any surplus remaining after such
payments shall be paid to the Homeowner's Assoclation and shall
be part of its general income. o :

E. Datermninatien not to Repair or Restore. If there is :
substantially or total destruction of all of thea improvements in
Qakhurst Subdivisions Davelopment and ninety percent (96%) of the
Owners vote not to proceed with repair or rasstoration, any
balance of construction funds, aftar the refund of any payments
by Ouwnexs pursuant to subsections (c) and (d) of this Seotion,
shall be disbursed in acocordance with the interest of Owners of
the ocommon area@ as the number of Lots owned by each bears to the
total number of Lots. In the event of dispute as to the fact of
substantial total destruction, that issue shall ba submitted to
arbitration in acoordance with the rules of the American
Arbitration assceiation. - . .o :

SECTTION 6, certiriuntés. The Insurahce Trustee may rely on
the following certificationa: ' ‘

A. By the Board of Diraeotors: The Eoard of Directors shall
oertify to the Insurance Trustee in writing a& to the following
matters: (1).whether or not damaged or destroyed property is to .
be repaired or restored; (2) whethar or -not, in the cpinion of
the Board, the ocoats of repair or restoration may exceed $25,000;
‘and, "(3) tha amount or amounts to be paid for repairs or
restoration and the namee and address of the parties to whom such
amounts are to be paid. :

-B. By Attorneys: The Board of Directors shall furnish the
Inaurande Trustea, in the event that any payments are to be made
to an Owner or mortgagee, with an Attorney's Certificate of Title
based upon a search of the Hinds County Land Records from the
date of the recording of the original Declaration stating the
name of the Owner and the mortgagees.

© SECTION 7. Insurance Trustee to Administer Insurance
Proceads in Event of loss. The Board of Pirectors shall enter
into and keap in .force a trust agreement with a bank in the State
of Miseissippl with trust powers to receive, administer and
disburse funds, provided losses are in excess of twenty-five
thousand dollars (§25,000) in each instanoe, pursuant to this
Article. Such trust agreement shall incorporate the Deolaration
~and By-laws by referance and shall provide that upon termination
thereof, all money or funds held by the Insurance Trustaes shall
- he turned over only to a successor Insurance Trustee which shall
also be a bank in the Stats of Missiamamippl with trust powers
designated Insurance Trustee pursuant to this aArtiole. No
amendment of the Declaration shall be binding on the Insurance
Trustee until the Insurance Trustee reoelves notice of suoh
amendment. .

ARTICLE XI
MORTGAGE -

SBECTION 1. Mortgage of Lots. Each owner who mortgages his
Lot shall notify the Board of tha name and address of the
mortgagee(s). The Board shall mailntain such information in a book
entitled "Mortgage of Lota",.

» Liated Mortgagee., As used in these by-Lawa, the
term '"Listed Mortgagee! shall mean a lander holding a first
mortgage of reccrd on a lot of which the owner affected has given
the notioce required in Section 1 of this Artiele. Such a
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mortgagee ﬁhall ramain a Listed Mortgages until the Board
recelves written notice from the mortgages of withdrawal of the
listing or the mortgage is discharged of record.

SECTION 3. Unpaid common charges. The Board, whenever so’
raquested in writing by a mortgages of an individual Lot, shall
" promptly report any then unpaid common chergas due from, or any
defanlt by, the Owner of the mortgaged Lot. - -

. . Notice of Default. The Becard when glving notice
to an Owner of a default in paying common charges or other
default shall serve a copy of such notioe to each holder of a
mortgage covering such Lot whose name and address has theratofore
been furnished to the Board. ) :

SEGTION 5. Examination of Books. Each owner and each
mortgagee shall be permitted to examine books of aacount of the
Assooiation at reasonable times on business days.

ARTICLE XIT
AMENDMENTS TO BY-~LAWS

These By~laws may be modified or amended by the affirmative
vote of slxty-six and two-thirds percent (66~-2/3%), or if such
modifioation or amendment effects a provision requiring s larger
‘peroentage, suoh larger peroentage, in common interest of all
Owners, present in person or by proxy, at a meeting of such
Owners duly held for such purpose. :

ARTICLE XIII
CONFLICTS

In the event that any of these By~laws are in confliot with
the provision of any statute, the Artiocles of Incorporation, or
the Declaration, the provisions of said statute, Articles of
Incorporation, or Deglaration, as the case may be, shall control.

ARTICLE XIV
MISCELLANEOUS

BECTION 1. invallﬂity. The invalidity of any part of these
By=~laws shall not impair or affect in any manner the validity,
enforceability or effect of the balance of these By-Lawa . :

. Captions. The captions hereln are inserted only
as a matter of convenlenoe and for referenoa, and in no way
define, limit or describe the scope of these By~laws or the
intent of any provision thereof.

EECTIQN 3. Gender. The use of the masouline gender in these
By~laws ehall be deemed to include the feminine and neuter
gendar, and theé use of the singular shall be deamed te include
the plural, whenever the context so requires.

SECTION 4. Waiver. No restriction, condition, obligation or
provieions contained in these By-laws shall be deemed to have
been abrogated or walved by reason of any fallure to enforca the
same, lrrespective of the number of violatlions or breaches
thereof which '
ogcur, .

-l8-



Duly Adopted by Oakhurst Homeowner's Association, this
~__day of ; 2001.

Secretary
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